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Development and enhancement of regional financial cooperation among
Islamic countries as a mechanism to realize economic integration
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Abstract:

This study aims to identify the role of the regional financial cooperation mechanisms that
are effective and operate for the achievement of economic integration among Islamic
countries and to propose specific elements to strengthen and develop them, through the
analysis of the experience of European financial cooperation and presenting its most
important mechanisms.

In addition, the current financial cooperation mechanisms among Islamic countries will be
considered and the modalities supporting the enhancement and strengthening of this
cooperation will be presented with a view to realizing the expected regional economic
integration. This study indicated that the existence of regional financial cooperation
mechanisms constitutes the cornerstone of success for any economic integration experience,
due to what can be made available as resources that support the achievement of physical
integration, facilitate the foreign trade and provide public goods in their regional
dimension.

Keywords: financial cooperation, financial integration, regional financial arrangements,
economic integration, experience of European financial cooperation.
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